
NEXT GENERATION SSS FOR ECONOMICS K-2 
 
KINDERGARTEN: Standard 1: Beginning Economics (SS.K.E.1) 
1. Describe different kinds of jobs that people do and the tools or equipment 
used. (SS.K.E.1.1) 
2. Recognize that United States currency comes in different forms. (SS.K.E.1.2) 
3. Recognize that people work to earn money to buy things they need or want. 
(SS.K.E.1.3) 
4. Identify the difference between basic needs and wants. (SS.K.E.1.4) 
 
1ST GRADE: Standard 1: Beginning Economics (SS.1.E.1) 
1. Recognize that money is a method of exchanging goods and services. 
(SS.1.E.1.1) 
2. Define opportunity costs as giving up one thing for another. (SS.1.E.1.2) 
3. Distinguish between examples of goods and services. (SS.1.E.1.3) 
4. Distinguish people as buyers, sellers, and producers of goods and services. 
(SS.1.E.1.4) 
5. Recognize the importance of saving money for future purchases. 
(SS.1.E.1.5) 
6. Identify that people need to make choices because of scarce resources. 
(SS.1.E.1.6) 

 
2ND GRADE: Standard 1: Beginning Economics (SS.2.E.1) 
1. Recognize that people make choices because of limited resources. 
(SS.2.E.1.1) 
2. Recognize that people supply goods and services based on consumer 
demands. (SS.2.E.1.2) 
3. Recognize that the United States trades with other nations to exchange 
goods and services. (SS.2.E.1.3) 
4. Explain the personal benefits and costs involved in saving and spending. 
(SS.2.E.1.4) 
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3RD GRADE: Standard 1: Beginning Economics (SS.3.E.1) 
1. Give examples of how scarcity results in trade. (SS.3.E.1.1) 
2. List the characteristics of money. (SS.3.E.1.2) 
3. Recognize that buyers and sellers interact to exchange goods and services 
through the use of trade or money. (SS.3.E.1.3) 
4. Distinguish between currencies used in the United States, Canada, Mexico, 
and the Caribbean. (SS.3.E.1.4) 
 
4TH GRADE: Standard 1: Beginning Economics (SS.4.E.1) 
1. Identify entrepreneurs from various social and ethnic backgrounds who have 
influenced Florida and local economy. (SS.4.E.1.1) 
2. Explain Florida's role in the national and international economy and 
conditions that attract businesses to the state. (SS.4.E.1.2) 

 
5TH GRADE: Standard 1: Market Economy (SS.5.E.1) 
1. Identify how trade promoted economic growth in North America from pre-
Columbian times to 1850. (SS.5.E.1.1) 
2. Describe a market economy, and give examples of how the colonial and 
early American economy exhibited these characteristics. (SS.5.E.1.2) 
3. Trace the development of technology and the impact of major inventions on 
business productivity during the early development of the United States. 
(SS.5.E.1.3) 
5TH GRADE: Standard 2: The International Economy (SS.5.E.2) 
1. Recognize the positive and negative effects of voluntary trade among Native 
Americans, European explorers, and colonists. (SS.5.E.2.1) 
 
 
 

 
 
 
  

 


